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I NSIDER-TRADING PoLICY

Policy Statement

In orderto prevent the misuse of materiahon-publicinformationor anyhighly confidentiahnd
undisclosed datain the trading of securities as well as the trading non-public information
regarding Alsons ConsolidateResources, Inc., includingany of its affiliatesand subsidiaries
(collectivelyeferredo asthe @Compang), the Companyhasadoptedan InsiderTradingPolicy.
This policy is meantto appraiseand ensurecompliance by, all members of the Board of
Directors, officers andemployees Of the Company of their obligationsinder applicablesecurities
laws andregulationsn the tradingor dealingf the Company® securitiesNon-compliancavith
this policy may resultto criminaland civil liabilitiesaswell asreputationatlamageo the person
concerned and/or the Company.

Coverage

This policy mainlycovers Onsider®as definedin the Securitiesand RegulationCode (SRC)
Sectior3.8asfollows:(a)issuer(b) adirectoror officer (or personperformingsimilarfunctions)
of, or a personcontrolling the issuer{c) a personwhoserelationshipr formerrelationshigo

theissuemgivesor gavehim acces$o materiainformationabouttheissueior the securitythatis

not generallyavailabldo the public; (d) a governmenemployeeor director,or officer of an

exchangegclearingagencyand/or selfregulatoryorganizationwho has accessto material
informationaboutan issueror a securitythat is not generallyavailabldo the public;or (¢) a

personwho learnssuchinformationby a communicatiorfrom any of the foregoinginsiders.
Suchinside®spouser relativesy affinity or consanguinitwithin the secondlegreelegitimate
or commonlaw, are coveredby this policy. All transactionsn the Companig securitiesas
definedin SRCSectior3.1,includingcommonstock,optionsfor commonstockandanyother
securitiethe Companymayissugrom timeto timeappliego thispolicy.

Definitions

Materialnon-publicinformatiorOrefersto information which hasnot beengenerally disclosed
to the publicand (a)wouldlikelyaffectthe marketpriceof the securityafterbeingdisseminated
to the public andthe lapseof areasonable timefor the marketto absorbthe information;or (b)
wouldbe consideredby a reasonable personimportantunderthe circumstancesn determining
hiscourseof actionwhetheito buy,sellor hold asecurity.

CBecuritig@shallreferto commonand preferredsharesgebt securities like bondsand notes,
optionsandwarrantsandthosestatedn SRCSectiorB.1.

Onside-trading) refersto an insider who sellsor buys a securityof the issuer,while in
possessioaf material non-publicinformationaboutthe Company or the security.

Guidelines

All of the Companis insiderqdirectorspfficers,employeeandthelike as described above) are
prohibited from trading (buyingor selling) the Companis securitieswhile in possessiomf
materialnon-public information.Such personsarealsoprohibitedfrom passingsuchmaterial
non-public information to any person who might use such information to trade in the
Compan@ securitiesTheseinsidersmustexerciseitmostprudence in evaluating whethen-
public informationthey possesss materialor not. Any doubt shouldbe resolvedn favor of
treatingsuch non-pubicinformation asmaterial.
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1. Any insiderwho possesseany materialnonpublic information may not tradein the
Company securitiesrom the time he/she acquiredsuchmaterialnon-public information
anduntil two (2)full tradingdaysaftersuchinformationhasbeenmadepublic

2. A tradingblackoutshallbe imposeduponthe releas®f the quarterlyor annualearningof
the Companyanduntil two (2) full tradingsaygshereafter.

(a) The ComplianceDfficer may declarea specialtradingblackoutfrom time to time as
he/shemaydeenproper.

(b) The following personsmay not trade in the Compan® securitiesduring a trading
blackout:

(i) Directors
(i) Officers

(iiiy Any employeememberof a directo, officei® or employe® immediatedamily or
householdvho mayhaveknowledg®f the pricesensitivenformation.

3. ACR directorsand officers are requiredunder the SecuritiesRegulationCode and the
regulationsf the Securitieand ExchangeCommission(SEC)and the Philippine Stock
ExchangdPSE)to reporttheir beneficiabwnershipof the Compan securitiesiswell as
anychangen suchbeneficiabwnership.

(a) To ensurethat suchreportorialrequirementsare compliedwith in a timely manner,a
directoror an officer mustinform the Office of the ComplianceOfficer of his/her
beneficiabwnershign the Compan(® securitiesiot laterthana dayaftertheir election
or appointmentLikewisehe/shemustinform the Office of the ComplianceOfficer of
anychangen his/her beneficiabwnershipof the Compan securitiesiot laterthana
sayaftertheacquisitioror disposabf his/her Compan@securities.

(b) For purpose®f the reportorialrequirementsf the SECandthe PSE,a directoor an
officer® beneficialownershipof the Compan® securitiesshall include not only the
Compan@securitiesvhichare:

(1) heldby member®f his/herimmediatéamilysharinghe saméhousehold;
(i) heldbyapartnershipn whichhe/sheisagenerapartner;
(iii) heldbyacorporatiorof whichhe/sheis the controllingshareholder;

(iv) subjectto anycontact,arrangementr understandingvhich giveshim/her voting
poweror investmenpowerwith respecto suchsecurities.

Effectivity

Thispolicysupersedemnyandall previougpoliciesor policydirectivesoncerningnsidertrading
andis effective7 November2014.
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