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INSIDER-TRADING POLICY

Policy Statement

In order to prevent the misuse of material non-public information or any highly confidential and
undisclosed data in the trading of securities as well as the trading non-public information
regarding Alsons Consolidated Resources, Inc., including any of its affiliates and subsidiaries
(collectively referred to as the “Company”), the Company has adopted an Insider-Trading Policy.
This policy is meant to appraise, and ensure compliance by, all members of the Board of
Directors, officers and employees of the Company of their obligations under applicable securities
laws and regulations in the trading or dealing of the Company’s securities. Non-compliance with
this policy may result to criminal and civil liabilities as well as reputational damage to the person
concerned and/or the Company.

Coverage

This policy mainly covers “insiders” as defined in the Securities and Regulation Code (SRC)
Section 3.8 as follows: (a) issuer; (b) a director or officer (or person performing similar functions)
of, or a person controlling, the issuer; (c) a person whose relationship or former relationship to
the issuer gives or gave him access to material information about the issuer or the security that is
not generally available to the public; (d) a government employee, or director, or officer of an
exchange, clearing agency and/or self-regulatory organization who has access to material
information about an issuer or a security that is not generally available to the public; or (e) a
person who learns such information by a communication from any of the foregoing insiders.
Such insider’s spouse or relatives by affinity or consanguinity within the second degree, legitimate
or common-law, are covered by this policy. All transactions in the Company’s securities as
defined in SRC Section 3.1, including common stock, options for common stock and any other
securities the Company may issue from time to time applies to this policy.

Definitions

“Material non-public information” refers to information which has not been generally disclosed
to the public and (a) would likely affect the market price of the security after being disseminated
to the public and the lapse of a reasonable time for the market to absorb the information; or (b)
would be considered by a reasonable person important under the circumstances in determining
his course of action whether to buy, sell or hold a security.

“Securities” shall refer to common and preferred shares, debt securities like bonds and notes,
options and warrants and those stated in SRC Section 3.1.

“Insider-trading” refers to an insider who sells or buys a security of the issuer, while in
possession of material non-public information about the Company or the security.

Guidelines

All of the Company’s insiders (directors, officers, employees and the like as described above) are

prohibited from trading (buying or selling) the Company’s securities while in possessiomf

materialnon-public information.Such personsarealsoprohibitedfrom passingsuchmaterial
non-public information to any personwho might use such information to trade in the

Company securitiesTheseinsiders must exerciseitmostprudence in evaluating whethef-

public informationthey possesss materialor not. Any doubt shouldbe resolvedn favor of

treatingsuch non-pubic information asmaterial.
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1. Any insider who possesseany materialnonpublic information may not tradein the
Compani¢ securitiegrom the time he/she acquirecuch materialnon-public information
anduntil two (2)full trading daysaftersuch informationhasbeen made public

2. A tradingblackout shall be imposeduponthe release of the quarterlyor annualearningsf
the Companyanduntil two (2) full trading says thereafter.

(a) The ComplianceOfficer may declarea special trading blackoutfrom time to time as
he/she maydeemproper.

(b) The following personsmay not trade in the Compan® securitiesduring a trading
blackout:

(i) Directors
(iiy Officers

(iiiy Any employeememberof a directors, officers or employee’s immediate family or
household who may have knowledge of the price sensitivénformation.

3. ACR directorsand officers are requiredunder the SecuritieRegulationCode and the
regulationsf the Securitieand ExchangeCommission(SEC)and the Philippine Stock
ExchangdPSE)to reporttheir beneficiabwnershipof the Compan® securitiesiswell as
anychangen suchbeneficiabwnership.

(a) To ensurethat suchreportorialrequirementsre compliedwith in a timely mannera
directoror an officer mustinform the Office of the ComplianceOfficer of his/her
beneficiabwnershign the Compan® securitiesiot laterthana dayafter their election
or appointmentLikewise, he/shemustinform the Office of the ComplianceOfficer of
anychangen his/her beneficiabwnershipof the Compan securitiesiot laterthana
sayaftertheacquisitioror disposabf his/her Compan@securities.

(b) For purpose®f the reportorialrequirementsf the SECandthe PSE,a directoor an
officer® beneficialownershipof the Compan® securitiesshall include not only the
Compan@securitiesvhichare:

(i) heldby member®sf his/herimmediatéamilysharinghe samenousehold;
(i) heldbyapartnershipn whichhe/sheisagenerapartner;
(iii) heldbyacorporatiomf whichhe/sheisthe controllingshareholder;

(iv) subjectto anycontact,arrangemendr understandingvhich giveshim/her voting
poweror investmenpowerwith respecto suchsecurities.

Effectivity

Thispolicysupersedemnyandall previougpoliciesor policydirectivesoncerningnsidertrading
andis effective7 November2014.
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